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    July 17, 2020 
Dear Sir /Madam, 
 
Sub.:- Errata to Statement of Impact of Audit Qualification – Annexure I 
 

 
With reference to the announcement made by the Company on July 15, 2020, pertaining to 
Outcome of Board Meeting (‘Outcome’), in compliance with Regulation 30 SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, in the said Outcome, the 
Company had annexed Consolidated and Standalone Financial Results and Auditor’s 
Report for the quarter and Financial Year ended March 31, 20202 alongwith a Statement of 
Impact of Audit qualifications.  
 
Kindly note that in the Statement of Impact of Audit Qualifications, there was an 
inadvertent typographical error pertaining to the information provided for Net 
Profit/(Loss) in pt. no. 3. 
 
Accordingly, we enclose the corrected Statement of Impact Audit Qualifications. 
 
You are requested to kindly take the above information on your record and oblige. 
 
 
Thanking you, 
For ROLTA INDIA LIMITED 
 
 
 
 
Hetal Vichhi 
Company Secretary & Compliance Officer 
 
Encl.: As above 
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ANNEXURE I 

Stdtemenl 0 11 Im pacL of Audit Qualifica tio ns (for uudit report with modified opinio n) 
submitted alo ngwith Annual Audited Financial Results - (St<llH..htlunc (liuj C Olisol iJa teJ 
separately). 

Statement o n Imp~lct of Auuit QUCllifica Lions for the Financial year ended March 31, 2020 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 20161 

Particulars Standalone Consolidated 
(Rs. in CroTes) (Rs. In Crores) 

Audited Figures Auditp.d FielJres A udited Figures Audited 
(ns reported (audited figures (a, reported Figures 
before adjusting after adjusting before adjusting (audited 
for qualifications) for qualification) for figures after 

qualifications) adjusting for 
, qualifications) 

Turnover J Total income 153.15 153.15 1,503.65 1,503.65 
Tota l Expenditure 938.55 938.55 2,639.30 2,639.30 
Net Profit I (Loss) (596.8~ (596.85) (914.91J (914.911 
Earninl!S Per Share (in Rs.) (36.0) (36.0) (55.2) (55.2) 
Total Assets 7,957.46 7,957.46 8,075.23 8,075.23 
Total Liabilities 6,996.82 6,996.82 10,700.34 10,700.34 
Net Worth 960.64 960.64 -<2,625.11) (2,625.11) 
Any other financial item(s) None None None None 
(as fclt appropriate by the 
mana~ement) 

II. I Audit Q ualification : 
For Standalone Financial Statement 
(a) Details or Aud it Qualification: 

1. We draw yuur atlt:l1lion lo the (ollowing : 
a) The Company, at the time of its transition to Ind AS effective April 1, 2015, had opted 

for and adopted the revaluation model. for its land and bujldings, in accordance with 
Ind AS 16 - Property, Plr:mt & Equipment. As per P~ra 34 of rnd AS 16, the Company 

ought to have, as a t March 3 1,2020, carried out a revalua tion of the land and buildings 
that it had revalued at the time of transition to lnd AS. The Management has 
represented that due to the continuing COVID 19lockdown, it has not been able to get 

the revalution done. Consequently, we are unable to ascertain the impact on the 

financial s ta tements for year ended March 31, 2020, on account of the revaluation not 

having been carried out (refer Note No.5 of the s tatement). 

b) In February 2020, Tower C w hich is situated i_n the s<lme complex <IS the CorporMe 

Office caught fire l:i:lusiJlg subs tantial damage to the building and the assets housed 

therein (refer note No.6 of the statement). We are informed that due to the continuing 
COVID 19 lockdown situation, except for the police panchanama, no further progress 

has taken place for assessment of till: ex tent of damage (repairs v / s reconstruction of 

Tower C) and that the insurance company has also deferred the survey of the property. 
The written down value of Tower C, as on March 31, 2020, is Rs.162.59 crores, which 

comprises of the historical cost compunent uf Rs.12 .69 crurt;!S amI revalueu componcul 

of Rs.149.90 crores. since it has not been possible to assess the extent of damage to 

AI 

~ 
tower C, the Company has continued to retain its written down value of Rs. 162.59 Cr. 

under the head Building. As such, we are presently unable to ascertain the extent to 

• MU I • which the value of the bui lding ought to have been written down in the books. 

~y 



Qualified Opinion 

In our opinion ;)nd to thC! best of our informal'ion nnd a('cordin e- lo the explanations eivcn to 
us, the Statement: 
a. is p resented in an:OTlhlll(:~ wi th the requirements of Regulation 33 of the Listing 

Regulations; and 
b. except far the possible e ffec ts o f the matters described in the basis for qualified opinion 

paragraph below. gives a true and fair view in conformity with the applicable Tndian 
Accounting Standards (lnd AS) and o ther accollnting princi pl ~s gpnprally a('('('ptf'd in 
India, o f the net loss, to tnl comprehens ive loss and oth er financial information of the 
Company for the quarte r and for th~ y!=C1r ended March 31, 2020. 

(b) Type of Audit Qualitication: Qualified Opinion 
(e) Frequency Q ualification: 1st T ime 
(d) For Audit Qua Iifica tion(s) where the impac t is quantified by the audi tor, Management's 

views: 

a. Due to continued COVID-19 lockd own sihlation the company is unable to undertake 
revaluation o f its land ,:md buildings in accordance with the requirement o f !ND-AS 16 
- Property, Pla nt am.i Equipmenls. The company w ill take suitable steps to comply with 
the requirements of IND-AS 16 during the current financial year as soon as the 
lockdown situation im proves. 

b. In February,lOlO, Tower C which is situated in the same complex as the Corporate 
Office and h;aving a written down value of RS.162.59 crores caught fire d ue to a sh ort 
circuit, c'lusing su bstantia l damage to the building and the assets housed therein. 
Howi;::vcr, due Lo the ongoing COV1D 19 1ockdoW'n, apart from the po lice panchnumn, 
no further work could be undertaken for ascertaining the extent of d;:lmage and for 
initiating the process for lodging of the insurance claim under a reinstatement p olicy. 
Under the circumstances, Company has been compelled to retain the said written 
down va lue u.nder the h~ild Hui ld ines. 

At present the en tire damaged building is covered with p lastic sheet as per advice of 
surveyor and the fresh survey process can be s tarted after the monsoon season. 

. . . . . 
(a) For Audit Quahflcatton(s) where the Impact IS not quanhfled by the auditor . 

(i) Management's estimation on the impact of Not quantifiable 
audit Qualification : 

(ii) If m anilgempnt is unable to estimate the Not quantifiable 
impac t, rc", sons for the same: 

(iii) Auditor's CommenlS on (i) or (ii) above None 

~~ ____ J, 
~ittee Chairperson 

Place: Mumbai 
Date: 15- July 2020 


