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STATEMENT OF UNAUDITED STANDALOITO FINANCIAL RESIJLTS F'OR THE QUARTNR AND SD{ MONTIIS ENDED 3OTH SEPTf,MBE& 2024

Remeasurement of net defined benefit

Shar€ capital( Facevalue ofl lO

Psr Share (EPs) (Face valu6 ott lo.achl Not Ahnualis€d

STATf,MENT OF UNAUDITED STANDALONE ASSf,TS AND IJABILITIES



EAUTTI AI{D UABILMES

1 Eqolty

[i) Eq'rily sha re Capital 165.89

16,266-7( (6,253.38

(5, Xr. {5,087.47
2 LNBILMES

Non-current liabilities

o.38 o.27
Other non-current liabilities 289.6r 289.61

289.99 249.88
(b) Current liabilities

(i) Elna n.ial lhbilities

{a) Eorowings 7,O27.O2 7,O27 02
(b) Tra de payables

A. Tota I o utsta ndin8 dues of sma ll enterprEes and micro enterpriseE 3.24 3.24
B. Tota I outsta nding du€6ofcreditors other than sm all enterprls€s and micro errerpris€s 712.2r 1,!!.77

(d) othe6 financia I lia bilities 95.13 87.8a
lii) other current liabiliti€g 67.75 67.96
{iii)Provisions o20 o.2a
v) Current tax liabilities (net) 82.50 42.50

7.3aA.15 7.3{,I].75
TOTAI. EQUTTY AND LIABIIME5 L,577.33 ta3.16

UNAUDITED STANDALONE STATEMENI OF CASH FLOW

olher bonk bolqnce lo Corh &
ATTHE END OF TIIE YEAR

Notes

1 The Hoh'ble National Company Law Tribunal ("NCLr), Mumbai Bench, vide its order dated 19th January, 2023 had admitted the Company for initiation of
CorPorate lnsolvencY Resolution Process (CIRP) under the Insolvency and Bankruptcy Code, 2016 {"lBC') ("the Code") and appointed Ms. Mamta Binani having
Registration no lBBl/lPA-ooz/lP-NmO86/2017-18n0227 as the Interim Resolution Professional in an application filed by Union Bank of India against the company.
Thereafter at the 1st M€eting of the Committee of Creditors ("CoC") of the Company held on 17th February, 2023 the Interim Resolution Professional M' Mamta
Einaniwas apPointed as the Resolution Professional ("RP"). Also, the power of directors ofthe Company is vested with the RP w.e.f. 19th lanuary, 2023. As perthe
CIRP timelines, the 270 days of the CIRP period was expirint on 16th October, 2023. Howev€r, with the several approvals of the CoC and the Hon'bte National
Company LawTribunal, MumbaiEench 33O days ot CIRP ended on 18th Augus! 2024.

The CoC of the Cohpany has approved the Resolution Plan submitted by the successful resolution applicant with 1OO% of the total voting sharet the voting of
which got concluded on 2nd August 2024. Application for approval of the resolution ptan vide l.A(lSC){Plan)/55/2024 h.s been filed before the Hon,bte NCLT on
10th August 2024. The said applicition is pendint before the Hon'ble NCLT, on ac&unt of an appealfiled before Hon'bleSupreme Court (CivilAppeat7837 of 2024),
with retPecl to alleged asslSnmsnt of d.bt by one ofthe secur€d financialcrcdltors (Rolta Private Umlted, a related party ofthc Comprny), whcrlin, itwls hetd by
Hon'ble Supreme Court vide its order dated 6th lanuary 2025, inter,alia, hetd tha! .'tn the order approving thc Resolution Plan shall not be
passed by the National Company LawTribunal." The next hearing before the Hon,ble SupremeCourt

IU SAI

Augusl2025.



2 As p€r the lBg the RP has received, collated, verified the claims subhitt€d by tJ|€ creditors as on the Insolvency Commencement date i.e. 19th January, 2023. The
latest list of creditors Version 8 dated 2oth Septehber, 2024 is availabl€ al htFi//wwwrolta.com/clrpprocess/. As per the latest List of creditors the Rp received
clajms from financial €nd oPerational creditors, induding employees and government due' aggregating to < 22,546.23 crores {includin8 { 7,099.10 crores from
secured financialcreditors)and after verification admitted a sum of < 14074.13 6ores (including < 7,086.55 cror€s from secured financialcreditors).

3 In consonanc€ with the stipulations contained In Section 14 of the Code, a moratorium has been declared vide the Order dated 19th January, 2023 passed by the
Hon'ble NCLT, inter alla, prohlblting the following:
a) The Inttitution of sujts or cohtlnuation of pending suits or proceedinSs including relating to Tax and other statutory matters a8einst the Company inctuding
execution of anyjudgemenl decree or other in any court of taw, tribunal, arbltra on panelor other authority;
b)Transferrin& encuhberin& alienating or disposing of by the companyanyot its assets or any legalright or benefictal interest therern;
c) Any action to foredose, re@ver or enforce any security interest created by the Company in respect of its property includinS any action under the Securitjzation
and Reconstruction of FinancialAssets and Enforcement ofSecurity Interest Act, 2m2;
d)The recovery of arry proPerty by an owner or lessor where sucfi property is ocrupied by or in the possession ofthe Company.

4 As stated in note no 1, CIRP process was lnitiated in respect of the Company w.e.f. 19th January, 2023. These financlal results have been prepared on a goinS
concern assumption considering theCode requiresthe RP to, among otherthings, run the Company as a goingconcern durinS CtRP.
The RP, in consultation with the CoC of the Company and in accordance with the provisions of the lBC, is making atl endeavours to run the Company as a toing
concern with the assistance of theavailable resources within the Company to ensure the continuity in the op€rations ofthe Company. Furthe., as stated in note no.
1 above, the CoC has approved the resolution ptan submitted by successful resolution applicant and the same is under adjudication for the approval before the
Hon'ble NCLI

5 The NcLl MumbaiBench, vide its order dated 13th october,2023 had admitted Rolta Bl & Big Data Analytics Private Limited, theWholly ownedsubsidiarv ofthe
Company for initiation ofClRP process under the lBC.

6 The NCLT, MumbaiBench, vide its order dated 2nd November,2023 had admitted Rolta Delence Technology Systems Private Limited, theWholly owned Subsidiary
of the Company for initiation of CIRP process underthe tBC

7 An order of Hon'ble Supretne court of the State of New York, County of New York, has been passed on 2nd septem ber, 2O2O in favour of certain Bondholders for an
amount of US S 183 million (approx.) plus interest at 9% upto the date ot payment against the Company and its lnternational Subsldiaries. Further a turnov€r order
dated 2fth october, 2020 on a motion submitted by the plaintiffs was passed by the said Hon'ble Court in New York in favour of the plaintiffs, directing the
defendants to turn overtheir cash on hand and their stock/ membership interest owned in subsidiaries of the ComDanv.

The Bond holders had invoked the Corporate Guarantee of the Company on 24th M.y, 2018 and 29th October, 2018 issued for the Senior Notes expiring on 2018
and 2019 respectively.
The company hasfiled a suit ho.3396/2020 dated loth November,2O2O in Hon'ble Bombay HiBh Court with the main prayer toBrant interim injunction and declare
that the summary judgement dated 2nd Septethber. 2O2O and turnover order dated 2oth October, 2O2O cannot be executed and the suit is pending before the
Hon'ble Bombay High Court.

The Hon'ble Supreme Court of New York appointed a rec€iver vide its order dat€d 16th April, 2021 against Rolta International Ing (RUS), its subsidiaries and Rolta
India Ltd vide its order dated 24th August, 2021.
Based on the advice of Legal Advisor for the Company in US, the company turned over its shareholding in Rolta enada Ltd, Rolta LLC and Rolta America LLC, the
subsidiaries of RUS, to the Eondholders on 13th September, 2O21 who had obtained the Turnover Order dated 2fth October, 2O2O f.om Hon'ble Supreme Court of
the County of New York As per New York Court Order, the Rolta Directors on RUS have ceased to be on Board of RUS and the Rec€iver has taken over the
Management and financial control of RUS and its subsidlaries from September, 2021 However, ownership of RUS still remains with Rolta India Ltd and Rolta Global
BV a5turnover orderfor shares owhed by Rolta India Ltd and Rolta GlobatBV has not been domesticated in locel iurisdictions.

On 22nd March, 2022, Company had perfected the appeal before the higher Appellate court of New York against the (i)Turnover Orders, (ii) the Receivership
Orders which is stillunder consideration ofADo€ilate Court.
The New York court also ordered RlL end its Chairman and ManaSinS Director to provide all erhails from May, 2016 onwards induding privileged communication
also to be handed over to the litiSant bondholders. The company appealed this order in appellate court of New York and got the interim stay from the appellate
court on gth June 2022.
Consideration for transfer of shares of the three US subsidiaries of RUS would be accounted by RUS as and when ordered by Court and thereafter, would be
edjusted against the llability ofthe Bondholders. Meanwhile, these subsidiaries have teen cohsidered for consolidation opto September,2O21. Further, the audit of
Rolta lnternational Inc., and ifs four subsidiaries could not be underteken as the books of the accounts or financial statement, are not available as they are under
controlof Receiver

The Resolution Professional has admifted the claim of the Bond holders to the extent of I 5,268.m crores as against the ctaim of { 8,788.63 crores against the
principal gua ra ntee issued by the Company.

8 The Regional Provident Fund Commissioner-ll, Re8ional Office, KandivaliEast, vide its Order no. No.MH/PFIKND-|I/COMPLTANCE/CJR-507/0024482O@/556, dated
3lstJanuary 2024, determined a provldent fund liability of < 5.64 crores under section 7A of the Employees P.ovident Fund and Miscellaneous Provision Act, 1952
("EPFo Act') for the Company, Pertaining to the period trom August 2018 to January 2023. The company has not preferred any appeal against the said order.
Subsequently, on 24th May, 2024 ReSional Provident Fund Commlssloner has filed an updated clalm with RP. After due vertftcitioh of the said ctaim, the Rp has
admitted the claim, inter-aia, regardlng the duet determined under section 7A of EPFO Act and included the above claim in list of creditors (version 8) drawn on
20th September, 2024. Consequenlly, upon admission of the revised claim, liability payable towards provident fund under section 7A of EPFO Act for the period
August2018 toJanuary 2023 has been increased from 15.09 crores to 15.64 crores. In compliancewith the statutory requirementto account for the actualamount
payable to employees under the EPFO Act, the revised admitted clairn qua the dues under s€ction 7A of EPFO Act has been duly recognised and recorded in the
books of accounts-

9 The Company had adjusted in its books the amount receivable trom its UK subsidiary i.e. Rolta UK Limited (RUK) arising from devolvement of Standby tetter of
credit {SBLC) and interest thereon a8alnst lonS term export advance received. Further, the corhpany had also adjusted the r€ceivables against the payabtes and
aclvance of RUK. Sjmila.ly, the Company had also adjusted in its books the amount receivable froh lts subsidiary i.e. Rolta Middle East FZ tLC (RME) artsinS from
devolvement of standby Letter ot Credit (SBLC) and interest thereon against long term export advance received. Further, the company had also adjusted the
receivables agalnst the payables and advancr of RME.
The Company had made necessary applic€tion stating the above facts to Reserve Bank of Indta seeking forthe above adjustments and the approval



10 Canara Bank, a financial creditor and member of the Committee of Creditors, issued a letter dated 12th November, 2024 classifying the Company's account as

fraudulent, however, no opportunity for personal hearing or reason€d order was served to the Corporate Debtor, A wrlt petition vide Wrlt P€tltlon no.

WPU35626/2024 was filed before the Hon'ble HiSh Court of gombay challenglng such declaration. The Hon'ble High Court, vlde its order dated 12th lvlarch, 2025,

quashed and set aside the impugned letter issued by Canara Bank. The Company had also filed an application before the Hon'ble NCLT vide lA 610 of 2025 in C.P.

{tB)/530(M8}2020 for setting aside the impugned letter dated 12th Novemb et,2024, on 7th Aptil,2025, Hon'ble NCLT took cognizance of the Hon'ble High Court's order

dated 12th March, 2025 and deemed appropriate to dispos€ off the application as Infructuous in light of the direction passed by the Hon'ble Eombay High Court.

Subsequently, Canara 8ank, vide letter dated 26th March, 2025, recommended to classify the directors of the Company as a wilful defaulter which is being contensted

Bank of India, a financial creditor and member ot the Committee of Creditors, issued a letter dated 25th March, 2025 (r€ceived on 28th March, 20251, classify the

company's account as 'fraud', However, the company contends that the Bank failed to adhere to the prescribed procedures, including not ptoviding personal hearing

for th€ proceedings being undertaken and despite having received the Company's objections on 8th August, 2024 to the notice dated 1st August, 2024 issued by the

Bank of India, neither anv r€sponse was issued nor the oblectlons were dealt with in the letter dated 25th March,2025 and furthermore, no reasons have been

provided in the letter dated 25th March, 2025. The company has filed an application before the Hon'ble NCLT on 6th May, 2025 vide e-filing number of the same is

2109138/ 04357/2025tor setting aside the impugned communication dated 25th March, 2025. The said application is yet to be listed,

Funher, the Bank issued a Show Cause Notice dated 21st March, 2025, to the Chairman & Managin8 Director and other 0irectors of the Company, propoting their

classification as wilful defaulters. A detailed reply was submitted by the Chairman & Managing Director on 16th Ap.il, 2025. As of date, no response has been received

from the Bank.

12 The Company! lnvestment in certain subsidiaries aggregatingto { 29.86 crores are carried at cost. These subsidiaries are making continued losses, no majoroperations

and subseouesnt to ouaner end admisslon of cenain subsidiaries in CIRP process {Refere note no. 5 and 6 above) based on the Company's assessment, these

investments are fully recoverable and no further dimution in the value thereof is required,

The Company has only one segment i.e. providing Enterprise Geospatial, Defence/ Data Analytics and connected solutions.

The Companv had continued to carry forward the net deferred tax asset upto 31st December, 2023 as the Company was of the view that it will able to
generate enough taxable profits, in view of the CIRP process, for setting off the accumulated losses. Howev€r, during the quarter ended 31st March,

2024, the Company had reassessed its net deferred tax assets recognized in the books due to delay in the implementation of the resolution plan Given

the lack of convincing evidence supportihg the likelihood of generating sufficient future taxable profits to utilise these assets, the previously recognized

deferred tax asset of < 994.28 crores was reversed.

15 In view ofthe initiation of CIRP process as stat€d in note no. l above, no provison has been made for interest on borrowing from banks, financial institutions and inter

corporate loans w,e,f, 19th January, 2023 on account of moratorium available under the lBC.

15 The above financial results were reviewed by the Resolution Professional and approved on 28th May, 2025-

17 The figures forthe correspondrng previous periods have been regrouped/ reclassified wherever necessary to makethem comparable

on the lnstructions of Resolution Professlonalot Rolta Indla Llmlted

Manating Directol
Rantarajan sundaaam
Whole time Directot
DIN :0t650913

Place: Mumbal

Date : 28th May, 2025
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STATEMDNT OF IJNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR TED QUARTER AND SL\ MONTqS ENDED 3OTS SEPTEMBE& 2024

Re-measurehent of net d€fined benefit

ownere ofthecompany

share caprtal (Face valle ofr l0

PersharelEP5l lFacevalue ol t 10

STATEMENTOF UNAUDITED CONSO LIDATED ASSETS AN D LIABILITIES



70,o2 76.65

{ill Cash and c.sh€qulv.lents 227.47 2\9.t3

{iill other bank bal.hce, o23 o.22

{l!} other f inancial a$etj 7A_74 18 66

15.73 75 67

332.59 330.33

TOTAL A55ET5 2,7t4.47 2,145.21

EQU|rY AND TIAbITITIE5

155 89 165 89

{10,367,35} (rc,32r.14)

Equlty attrlbut6ble toshareholdec ol rhe company 170,2o1.41 (1qrs5.2!

Non controlllnP interest (0 06) (0 061

110,201.521 110,155.3i

2

038 o27
03E 0,27

10,765.80 to,747,2A

Toteloutstandinc du$ otsmallene.prises and micro ent€rp.Bes end micro enterPrkes 324 324

Tot loutstandine dues oicreditoE oiher than smallenerprises and mlcro enterpriset and micro enterpriset 409,07 402.77

020 0,20

{d) orher nnancral liabllities 1,566,58 1,552.13

lii) Othercuiient llablllu€3 109 62 109 59

(iii) Short te.m prcv 5lons 244 z-5t

llvl cuiienttax liabilities (netl 82 60 82 60

u,919.55 12,900,21

IOTAL EOUITY AN D IIAEILITIEs 2,7!4.41 2,745,23

AUDIIED CONSOLIDATED STATEMENT OF CASH FLOW

5r.No.

Ended

3oth

2024

3oth

2024
(un.udlted)

:ASH FLOW FROM OPEMTING ACIIVITIES:

u3.3: (16.131

)eD.eciarion and Ahortkatlon Exoenset 14 93 77.14

031 065
(5 90) 16.24)

)rovlslon for doubtful debtoB/Bad debts writien ofi 000 005

]PERATING PROFIT / (LOsSI AEFORT WORKING CAPITAI C}IANGES {4.9! 14.4!

017
:inanclal and other at$et {012) {0 161

r.ade Pavables, Other Ll.bllltles and Provision5 721

lAsH GENEMTED/ IUSDED INI FROM OPEnATIONS z.2a F.261

)irect tares paid (net of refondt (0.43J

NET CASH FROM / {USDED INJ OPERANNG ACTIVITIES 1.85

2. CASH FIOW FROM INVESTIN6 ACIIVITIEs

Purchase ot DroperW, plant & equlpment {o-0u
690 0,91

NET CAsH FROM / {USED INI INVESTING ACIIVITIES 6.89 0.91

1. CAsI{ FLOW FROM f IMNCING ACTIVITIES

NET CISH FROM/IUSEO IN I FINANCING ACTIVIiIES

NET INCREASE / {DECREASE} IN CASH & CASH EqU|VALEI'{TS a,t4 12.96)

CASH & CASH EOUIVALENTSATTHE BEGINNING OFTHEYEAR 219.13 130

Moven€nt trom other ban& balanceto @sh and cish Equlvalent 19 39

CASH & C-A5H EqUIVALENIS{CTOSING EALANCE} 227,47 17,73



lThe Hon'ble National Company taw Tribunal ("NCLr), Mumbai Bench, vid€ its order dated 19th January,2023 had admitted Roha India Limited

{herelnafter referred as'lhe Holdine Company" or "RlL"} for initiation of Corporete Insolvency Resolution Process (CIRP) under the hsolvenc1 and

Bankruptcy code, 2016 ('tBCt fthe code") and appointed Ms. Mamta Binanl havint Regisvation no. IBBI/IPA-002/|P-N00086/2O17-1A10227 es the

Interim Resolution Professional in an application fited by Union Bank of India against the Holding Company. Thereafter at the 1st Meeting of the

Committee of Creditors ("CoC") of the Holding Company held on 17th February, 2023 the Interim Resolution Profestional N,4s Mamta Binani was

aopointed as the Resotution Profersional ("RP"). Also, tie power of directors of the Holding Company is vested with the RP w.e f 19th lanuarv, 2023 As

perthe ctRptimetines, the 270 days ofthe crRP peflod was expiing on 16th octobe.,2oz3. How€ver, with the sev€ralapprovak ofthe coc ofthe Holdint

Companyand the Hon'ble NationalCompanY Law Tribunal, Mumbai Bench 330 days ofC|RP ended on 18th Autusl2024.

The coc ofthe Holding company has approved the resolution plan submitted bythe successfulrerolution applicantwith 100% ofthe total voting shares,

the voting of wh ich got conclud ed on 2nd Autust, 2024 Application for approval of the Resolution Plan vrde LA(|8CX Planj/65/2024 has been filed before

the Hon'bte NCLT on loth August 2024. Th€ seid applicatlon h pending before the Hon'ble NCLT, on account of an appeal filed before Hon'ble Supreme

Court (Civrt Appeal 7837 of 2024), with respect to alleBed assignment of debt by one otthe secured financial creditor (Rolta Private Limlted, a related parW

of the Group), wherein, it was held by Hon'ble Supreme Court vrde its order dated 5th January 2025, InteFalia, held that, "ln the meanwhlle, the final

order approvint the Resolution Plan shall not be passed by the National Company Law Tribunal." The next h€aing before the Hon'ble Supreme Court is

scheduled for 13th August,2025.

2 As perthe tBC, the RP has received, collated, verified the claims submitted by the creditors ofthe Holding Company as on the hsolvencY Cofimencement

dat€ i.e. 19th Januarv, 2023 The latest list of Creditors Version 8 dated 20th September, 2024 is available at httpr//www.rolta.com/cirp-process/ As per

the lat€st titt of creditors the RP received claims from financlai and operational creditors, including employees and government dues, aggregating to I
22,546.23 crores (including I 7,099.10 crores from secured financlal creditors) and after verification admitted a sum of t 14,074.13 crores (including I
7,086.55 crores from secured fin ancial creditots).

3 rn consonancewith the stipulations contained in Section 14 ofth€ Code, a moratonum has been declared videthe Ordet dated 19th January,2023 passed

by the Hon'ble NCLT, inter alia, ptohibitrngthe following:
a) The Institution of suitr or continuation of pendinS suits or proceedings includlng relatinS to Tax and other statutory matters a8ainst the Holding

Company including execu tion of any iudgement, decree or other in any court of law, tribunal, arbitration panelor otherauthority;

b)Transferring, encumbering, alienatingor disposing ofbythe HoldingCompanyanyofits assets or anY l€gal right or beneficia I interest therein;

c) Any action to fo.eclose, recover or enforce any secririty interest created by the Holding Company in respect of its propeny including any ection under

the Securitization and Reconstructton of FinancialAssets and Enforcement of Securhy Interest Act, 2002;

d)The recovery of any propeny by an owner or lessor where such propefty is occupled by or in the possetslon ofthe Holding CompanY

4 As stated in note no. 1, C|RP process was Initiated in respect of the Holding Company w.e.f. 19th tanuary, 2023 These flnancial r€sults have been

prepared on a going concem arsumption consideringthe Code requires the RP to, among othet things, run the Holding Company as a going conceh during

CIRP,

The Rp, in consukation with the coc of the Holding company, in accordance with the provisions of the lBc, is making all end€avours to run the Holding

Company as a going concern with the assistance of the available r€sources within the Holding CompanY to €nsure the continuitY in the operations dfthe

Hotding Company. Further, as stat€d in note no. 1 above, the CoC of the Holding Company has approved the resolution plan submitted by successful

resolution applicantand the same G undet adiudication forthe ap proval before the Hon'ble NCLT.

5 The NcLt Mumbai Bench, vide its order dated 13th october, 2023 had admitted Rolta Bl & 8ig Data Analytlcs Private Limited, the Whollv owned

Subsidiary ofthe Hotding company for initlation of clRP process under the IBC

6 The NCLT, Mumbai Bench, vide its order dated 2nd November, 2023 had admitted Rolta Defence Technology systems Private Limited, the wholly owned

subsidiary of the Holding companyfor initiation of clRP process underthe IBC

7 An order of Hon,ble Supreme court of the State of New York, County of New York, has been passed on 2nd September, 2020 in favour of certain

Bondhotders for an amount of US S 183 million (approx.) plus interest at 9% upto the date of payment againstthe Holding Company and its hternational

Subsidiaries. further a turnover order dated 2oth October,2020 on a motion submitted bythe plaintiffs was pess€d bythe said Hon'ble Courtin NewYork

in favour ofthe plaintiffs, directinE the defendants to turn over their cash on hand and therr stock / membership interest owned in subsidiariEs of the

HoldingCompany.

rhe Eond hotders had invoked the corporate Guarantee ofth€ company on z4th Mar 2018 and 29th October,2018 issued for the s€nior Notes expiring

on 2018 and 2019 resoectivelv.

The Holding Company has fjted a suit no. 3396/2020 dated loth November, 2020 in Hon'ble BombaY High Court with the main prayer to grant interim

injuncrion and declare that the summaryjudtement dated 2nd september, 2020 end turnover order dated 20th october, 2020 cannot be executed and

the suit is pending before the Hon'ble Bombay High Court

The Hon'bte Supreme Cou( of New york appointed a re€erver vlde its order dated 16th April, 2021 against Rolta International Inc, (RUS), its s'rbsldlarles

and Rolta India Ltd vide itsorder dated 24th August,2021

Based on the advice of Legat Advisor for the Holding Company in US, the company turned over its shareholding in Rolta Canada Ltd, Rolta LLC and Rolta

America LLC, the subsidiaries of RUS, to the Bondholde6 on 13th September, 2021who had obtained the Turnover Orderdat€d 20th October,2020 from

Hon'bte Supreme Coun of the County of New York. As per New York Couft Order, the Rolta Directors on RUS have ceased to be on Board of RUS and the

Receiver hestaken overthe Management and financiatcontrolofRus and itssubsidraries from September,202l However, ownership of RUS stillremains

with Rotta tndia Ltd and Rotta Gtobal 8V as turnover order for shar€s owned by Rolta India Ltd and Rolta Global BV has not been domestlcated in local

jurisdictions,

On 2znd March, 2022, Hotding Company had perfected the appeal before the higher Appellate court of New York againtt the {i) Turnovet Otders, (ii} the

Receivershrp Orders which is still un d er con5id eration ofAppellate Court.



The New York court also ordered the Holding Company and its Chairman and Managing Director to provide all emails from May, 2016 onwards including
privileged communication also to be handed over to the liti8ant bondholders. The Holding Company appealed this order in appellate court of New York

and got the interim stay from the appellate court on 9th June, 2022.

Consideration for transfer of shares of the three US subsidiaries of RUS would be accounted by RUS as and when ordered by Court and thereaftet would
be adjusted against the liability of the Bondholders. Meanwhile, these subsidiaries have been considered for consolidation upto September, 2021.
Further, the audit of Rolta lnternational Inc., and it's four subsidiaries could not be undertaken as the books of the accounts or financial statement, are not
available as they are under control of Receiver.

The Resolution Professional has admitted the claim ofthe Bond hoiders to the extent of { 6,268.80 crores as against the claim of { 8,788.63 crores against

the prihcipal gu6rahtee issued by the Holding Company.

8 The Regional Provident Fund Commissioner-ll, Regional Office, Kandivali East, vide its Order no. No.MH/PF/KND-ll/COMPIIANCE/OR-
507/00244820001556, dated 31st January 2024, determined a provident fund liability of { 5.64 crores under section 7A of the Employees Provident Fund

and Miscellaneous Provision Act, 1952 ("EPFO Act") for the Holding Company, pertaining to the period from August 2018 to January 2023. The Holding
Company has not preferred any appeal against the said order. Subsequently, on 24th Mav,2024, Regional Provident Fund Commissioner has filed an

updated claim with RP, After due verification of the said claim, the RP has admitted the claim, inter-aia, regarding the dues determined under section 7A

of EPFO Act and included the above claim in list of creditors {version 8) drawn on 2oth September, 2024. Consequently, upon admission of the revised

claim, liability payable towards provident fund under section 74 of EPFO Act for the period August 2018 to January 2023 has been increased from { 5.09

crores to { 5.64 crores. In compliance with the statutory requirement to account for the actual amount payable to employees under the EPFO Act the
revised admitted claim qua the dues under section 7A of EPFO Act has been duly recognised and recorded in the books of accounts.

9 Canara Bank, a financial creditor and member of the Committee of Creditors, issued a letter dated 12th November, 2024, classifying the Holding

company's account as fraudulent, however, no opportunity for personal hearing or reasoned oader was seNed to the Corporate Debtor. A writ petition

vide Writ Petition no. WPV35626/2024 was filed before the Hon'ble High Court of Bombay challenting such declaration. The Hon'ble HiSh Court, vide its
order dated 12th March, 2025, quashed and set aside the impugned letter issued by Canara Bank. The Holding Company had also filed an application

before the Hon'ble NCLT vide lA 610 of 2025 in C.P. (l8)/530(M8)2020 for setting aside the impu8ned letter dated 12th November, 2024, on 7th April, 2025,

Hon'ble NCLT took cognizance of the Hon'ble High Court's order dated 12th March, 2025 and deemed appropriate to dispose off the application as

infructuous in light ofthe directioh passed bythe Hon'ble Bombay Hi8h Court.

Subsequently, Canara Bank, vide letter dated 26th March, 2025, recommended to classifythe directors ofthe Holding Company as a wilful defaulter which
is being contensted bythem.

10 Bank of India, a financial creditor and member of the Committee of Creditors, issued a letter dated 25th March, 2025 (received on 28th March, 2025),

classify the Holding Company's account as 'fraud'. However, the Holding Company contends that the Bank failed to adhere to the prescribed procedures,

including not providing personal hearing for the proceedings beinB undertaken and despite having received the Holding Company's objections on 8th
August, 2024 to the notice dated 1st August, 2024 issued by the Bank of India, neither any response was issued nor the objections were dealt with in the
letter dated 25th March, 2025 and furthermore/ no reasons have been provided in the letter dated 25th March, 2025, The Holding company has filed an

application before the Hon'ble NCLT on 6th May, 2025 vide e-filing number of the same is 2709738/ 04357/ 2025 for setting aside the impugned

communication dated 25th March, 2025. The said application is yet to be listed.

Furthet the Eank issued a Show Cause Notice dated 21st March, 2025, to the Chairman & Managing Director and other Directors of the Holding Company,

proposing their classification as wilful defaulters. A detailed reply was submitted by the Chairman & Managing Director on 16th April, 2025. As of date, no

response has been received from the Bank.

11 The Group has only one segment i.e. providing Enterprise Seaospatial, Defence, Data Analytics and connected solutions.

12 In view of the initiation of CIRP process as stated in note no. 1 above, no provison has been made for interest on borrowing from banks, financial

institutions and inter corporate loans w.e.f. 19th January, 2023 on account of moratorium available under the lBC,

13 The Grolrp had continued to carry forward the net deferred tax asset upto 31st December, 2023 as the Holding Company was of the view that it will able

to generate enough taxable profits, in view of the CIRP process, for setting off the accumulated losses, However, during the quarter ended 31st March,

2024 the HoldinB Company had reassessed its net deferred tax assets recognized in the books due to delay in the implementation of the resolution plan.

Given the lack of convincing evidence suppofting the likelihood of generating sufficient future taxable profits to utilise these assets, the previously

recognized deferred tax asset of 1 994.28 crofes was reversed by the Holding Company and the balance deferred tax assets have been continued to carry

forward bv the Grouo.

14 The above Financial results were reviewed by the Resolution Professional and approved on 28th May, 2025.

15 The figures for the corresponding previous periods have been regrouped/ reclassified wherever necessary to make them comparable.
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