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Seems like the Indian fast mov-
ing consumer goods (FMCG)
major Godrej Consumer Prod-
ucts (GCPL) is set to make an-
other kill in the international
market. The target this time is
likely to be Brazil’s Embelleze,
say industry sources.

Embelleze, a leader in the
hair colouring and transform-

ing categories enjoys a consid-
erable market share in Brazil.

GCPL refrained from making
a statement on the matter, say-
ing the company does not com-
ment on market speculations.

Calls and text messages sent
to Hoshidar K Press, executive
director, GCPL, did not elicit a
response at the time of going to
print.

Once concluded, Embelleze
will be GCPL’s fifth acquisition
in the international market in
the last two years. The FMCG
major had earlier acquired
Rapidol and Kinky in South
Africa, personalcare brand

Tura in Nigeria and Indonesian
insecticides brand The
Megasari.

According to a client report

by Bank of America Merrill
Lynch in February, GCPL has
outlined its preference for ac-
quisitions.

The report noted that buying
an Indian company present in
similar products as GCPL
would be the first choice.

GCPL had also reiterated its
intention to acquire the re-
maining 51% stake in Godrej
Sara Lee (GSL) for about Rs 800
crore. However, the timing of
this is dependent on the 
divestment schedule of Sara
Lee, Bansal had said in his re-
port.

Anuj Bansal, research ana-
lyst with DSP Merrill Lynch (In-
dia), had said in a recent report
that, post the acquisition in
Africa, GCPL would be looking

at acquisitions in other devel-
oping countries.

Embelleze has been operat-
ing in the Brazilian market for
almost 4 decades now. It has
1,500 direct employees and a
production capacity of 10 mil-
lion units per month. Its hair-
care brands include AmaciHair
Chocolate, Novex Chocolate Kit,
Novex Booster, Novex Choco-
late / White Chocolate, Novex 15
in 1, Novex Shock Therapy,
Novex Olive Oil, Novex Hair
Body Builder, Novex Brazilian
Keratin, Natucor, Natucor -
Hair Color Chart.
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Godrej Consumer circling Embelleze
Target is a leader in
haircolouring
segment in Brazil

K V Ramana.Hyderabad

Infosys, India’s second-largest
software company by market
capitalisation, is operationalis-
ing the first phase of its brand
new IT special economic zone
(SEZ) in Hyderabad shortly.

Though first phase to house
about 10,000 employees would be
fully functional in September
this year, the company is plan-
ning to commission a facility
with 1,000 employees in May.

“A formal launch would hap-
pen in September or so. But, the
operations will begin in May
this year. They are likely to start
with about 1,000 staff,” a highly
placed source said.

The company, which was al-
lotted by 447 acres by the
Andhra Pradesh government
for setting up its largest cam-
pus at Pocharam on the out-
skirts of Hyderabad, had
sought approval for setting up
two SEZs. The first phase of
one of those facilities is getting
ready, a state government offi-

cial told DNA Money.
The first phase is said to be

coming up with an outlay of Rs
600-750 crore.

Infosys was earlier allotted
land at a location, but with the
land being in litigations, the
government encouraged the
company to look at alternative
locations. Pocharam, on the Hy-
derabad-Warangal state high-
way, was then selected in 2008
for the project.

As per the plan submitted by
the company to the govern-
ment, the two SEZs would
house about 25,000 profession-
als with various facilities in-
cluding the walk-to-work infra-
structure. The total project cost
has been pegged at Rs 1,250
crore.

“There is no official revision
of the project cost as yet. But,
our interest is in expanding the
employment opportunities. As
per the SEZ norms, the compa-
ny will have to go in for fresh re-
cruitment to fill the campus.
Though it is a 10-year plan, we
are sure the recruits will be
mostly from Andhra Pradesh,”
the source said.

It was during the days of for-
mer prime minister Deve Gow-
da accusing Infosys of squatting
on huge tranches of land that
the company was invited by the

Andhra Pradesh government to
set up the largest possible cam-
pus.

Acting on this invitation, the
company had initiated the
process of setting up the cam-
pus in 2007.

“After crossing various hur-
dles, the operations at the cam-
pus are about to begin,” the
source said.

Infosys currently has a 50-
acre campus at Gachibowli in
Hyderabad, which is considered
to be a key centre for its exports.
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Infy SEZ ready
to take off
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Rolta India, the geospatial in-
formation solution (GIS) firm,
aims to earn 20% of its rev-
enues from intellectual prop-
erty (IP) based solutions. IP’s
contribution in the firm’s rev-
enues currently is around 8%.

Its third quarter (January-
March) FY10 revenue grew
5.1% to Rs 400.5 crore and net
profit grew 6.9% to Rs 67.1
crore as against the previous
fiscal’s comparable figures.

The order-book for the firm
at the end of the third quarter
stood at Rs 1,770 crore.

Rolta will have a total capi-
tal expenditure of about Rs
350 crore by the end of the cur-
rent fiscal ending June.

OneGIS which Rolta recent-
ly acquired in the US has one
IP. The acquisition provides
Rolta capability in mobile GIS
which is targeted at field force
automation usages. Rolta cur-
rently earns about 75% of its
revenue from GIS and engi-
neering design services.

The firm has secured a nod
to raise $125 million to fund
some of its future acquisitions
for which evaluations are on.
“The acquisitions will be
small ones with the aim to
gain more IP and consultancy
capability,” said Hiranya Ash-
er, chief financial officer of
Rolta India.

“The IP in our GIS business
has seen lot of traction since
last year. The business has a
high component of IP-driven
solutions of around 17%,”
said Asher. In the current
quarter, the firm will make
spend money for replacing
hardware, buying software
and on the firm’s Gurgaon fa-
cility. With more IP the firm
expects billing rate to in-
crease, raising margins as
well. Rolta had an operating
margin of 37.8% in Q3.
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Rolta readying
$125 m warchest

Hyderabad facility
would start off with
1,000 employees
next month 

Sees intellectual
property solutions
contributing 20% to
sales from 8% nowCampus call

The two SEZs would house
about 25,000 professionals
with various facilities
including the walk-to-work
infrastructure
The total project cost has
been pegged at Rs 1,250
crore
Infosys currently has a 50-
acre campus at Gachibowli
in Hyderabad, which is
considered to be a key
centre for its exports
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National Aluminium Co Ltd (Nalco)’s
planned project in Iran is facing fi-
nancing hurdles, as banks express con-
cern that the Islamic nation’s nuclear
ambitions may invite fresh sanctions
that can hamper trade, a senior com-
pany official said.

The state-owned aluminium-mak-
er’s special purpose vehicle has been
trying to raise $1 billion debt for set-
ting up a 310,000 tonne a year smelter
and a 750 mw gas-based power plant in
Iran.

“The project is lucrative. And the
financiers believe that. Their only
problem is the geopolitical situation in
that country,” director (finance) B L
Bagra said. “That is a fear in the
banks’ minds. That is why we have not
been able to proceed at all towards
raising the debt,” Bagra said.

Western nations, led by the US, are
lobbying for a new round of United Na-
tions sanctions against Iran, charging
the country of nuclear stockpiling.

“We have all the approvals in place.
We can start construction tomorrow if
we get the funds,” Bagra added. Nalco
has formed an SPV for the Iran project.
It plans to have controlling equity
stake and full operational control. “We
can take up to 80% in our joint venture
with Kerman Development Organisa-
tion, depending on what the local part-
ner wants,” Bagra said. NW18

Nalco’s Iran
plan faces
fund hurdle
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OVL OUTPUT MAY DIP 7.5%
ONGC Videsh Ltd (OVL), the overseas
investment arm of Oil and Natural Gas
Corporation Ltd (ONGC), expects a 7.55%
decline in crude oil and gas production from
its overseas projects during 2010-11, MD R S
Butola said. “The fields in Sudan and
Sakhalin are declining. To ramp up
production, we need new fields,” he said.
Butola said the Sakhalin-I project in Russia
is currently producing around 155,000
barrels of oil daily as against around 165,000
barrels a year earlier. “We expect it to fall
further to around 140,000 barrels per day this
year. But it will again go up and reach close
to 200,000 barrels in 2011,” Butola said.

AUROBINDO GETS US FDA NOD
Aurobindo Pharma Ltd
has received the US
Food and Drug
Administration’s (US
FDA) approval for
ondansetron, generic
version of
GlaxoSmithKline’s
Zofran. Ondansetron is
mainly used to treat
nausea and vomiting,
often following

chemotherapy. The US drug regulator has
approved Aurobindo Pharma’s 4 mg and 8
mg tablets of ondansetron.

DR REDDY’S INHALERS 
Dr Reddy’s Laboratories Ltd has launched a
metered dose inhaler, Dose Counter Inhaler,
in India. A metered dose inhaler gives
asthma patients an advance indication of
when the inhaler is going to be empty. This is
second respiratory inhaler introduced by Dr
Reddy’s in India. In September 2008, the
company had launched CombihaleTM, an
inhaler for bronchitis patients.

HIND ZINC UPS LEAD PRICES 
Hindustan Zinc Ltd on Thursday raised lead
prices by Rs 3,200 a tonne to Rs 1,19,600 in
line with the firm trend on the London Metal
Exchange. Zinc prices remained unchanged
at Rs 124,700.

DANDEKAR IS IMC PRESIDENT

Dilip Dandekar (above left), chairman and
managing director of Camlin group of
companies, has been elected as the president
of Indian Merchants’ Chamber, while Bhavna
Doshi (above right), a senior advisor to KPMG
and fellow member of Institute of Chartered
Accountants, the vice-president for 2010-11.
Dandekar is currently the vice-president of
the chamber while Doshi is the chairperson of
its indirect taxation committee.
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